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	[bookmark: table01]FACULTY OF MANAGEMENT

SUBJECT CARD

Name in Polish: Zarządzanie wartością przedsiębiorstwa
Name in English: Value Based Management
Main field of study (if applicable): Management
Specialization (if applicable): Managerial Behaviour and Decisions
Level and form of studies: 2nd level, full-time
Kind of subject: optional
Subject code: W08ZZZ-SM0028
Group of courses NO
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	Lecture
	Classes
	Laboratory
	Project
	Seminar

	Number of hours of organized classes in University (ZZU)
	15
	
	
	15
	

	Number of hours of total student workload (CNPS)
	25
	
	
	25
	

	Form of crediting
	crediting with grade
	
	
	crediting with grade
	

	For group of courses mark (X) final course
	
	
	
	
	

	Number of ECTS points
	1
	
	
	1
	

	including number of ECTS points for practical (P) classes 
	
	
	
	1
	

	[bookmark: _Hlk31881015]including number of ECTS points corresponding to classes that require direct participation of lecturers and other academics (BU)
	0,6
	
	
	0,6
	


*delete as applicable
	[bookmark: table03]PREREQUISITES RELATING TO KNOWLEDGE, SKILLS AND OTHER COMPETENCES
1 Knowledge of methods of time value of money calculation
2 Knowledge of the basic financial statements
3 Ability to perform simple mathematical calculations


\
	[bookmark: table04]SUBJECT OBJECTIVES
C1 Concept of organization value and the factors influencing the value
C2 Understanding the purpose and function of the organization valuation 
C3 Knowledge of methods of organization valuing and use them in the management process
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	SUBJECT LEARNING OUTCOMES
relating to knowledge:
PEU_W01 knows the objectives and functions of the valuation
PEU_W02 knows methods of company valuation 
PEU_W03 knows the tools of value pricing and their use in management

relating to skills:
PEU_U01 understand the objectives of the company value pricing 
PEU_U02 can use assets valuation methods to company valuation  
PEU_U03 can develop a financial model and prepare a company value  by income methods, including DCF

relating to social competences:
PEU_K01 Is conscious the role of company value in the economy
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	PROGRAMME CONTENT

	Lectures
	Number of hours

	Lec 1
	Introduction. The concept of value and the company value 

	2

	Lec 2
	The objectives and functions of the pricing process

	2

	Lec 3
	Classification of the factors of values

	2

	Lec 4
	Classification of methods of pricing

	2

	Lec 5
	Assets and Comparative Methods

	2

	Lec 6
	Income methods 

	2

	Lec 7
	Value based management process
	2

	Lec 8
	test
	1

	
	Total hours
	15
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	Form of classes - project
	Number of hours

	Proj 1
	Introduction

	2

	Proj 2
	Valuation of the selected company by assets method

	6

	Proj 3
	Valuation of the selected company by DCF method

	6

	Proj 4
	Presentation of results
	1

	
	Total hours
	15


[bookmark: table0A]
[bookmark: table0B]
	TEACHING TOOLS USED

	N1. Multimedial lecture
N2. Problems resolving
N3. Computational exercises



EVALUATION OF SUBJECT LEARNING OUTCOMES ACHIEVEMENT
	[bookmark: table0C]Evaluation (F – forming (during semester), P – concluding (at semester end)
	Learning outcomes number
	Way of evaluating learning outcomes achievement

	P1
	PEU_W01  PEU_W03, 
PEU_U01  PEU_U03,
PEU_K01
	Test

	P1
	PEU_W01  PEU_W03, 
PEU_U01  PEU_U03,
PEU_K01
	Project evaluation

	P1=1
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	PRIMARY AND SECONDARY LITERATURE

	PRIMARY LITERATURE:
[1]  BRIGHMAN E.F., Podstawy zarządzania finansami, PWN, Warszawa, 1995.
[2]  ICKIEWICZ J., Strategia finansowania przedsiębiorstwa, Poltext, Warszawa, 1993.
[3]  WILIMOWSKA Z., Metodyka budowy efektywnego portfela projektów inwestycyjnych, Oficyna Wydawnicza Politechniki Wrocławskiej, Wrocław 1997.
[4]  WILIMOWSKA Z., WILIMOWSKI M., Sztuka zarządzanie finansami., Bydgoszcz, TNOiK OPO, 2001
SECONDARY LITERATURE:
[1]  [JAJUGA T., PLUTA W., Inwestycje. Capital Budgeting, AE, Wrocław 1994.
[2]  Pluta W., Strategie inwestowania, Wyd. PLACET, Warszawa, 1995.
[3]  Levy H., Sarnat M., Capital investment and Financial Decisions, Prentice Hall, Hrertforshire, 1994
[4]  LUMBY S., Investment Appraisal and Financial Decisions, London, Chapman & Hall, 1996
[5]  Cwynar A., Systemy VBM i zysk ekonomiczny : projektowanie, wdrażanie, stosowanie, 2010
[6]  Damodaran A., Finanse korporacyjne : teoria i praktyka 2007
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