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	[bookmark: table01]FACULTY OF MANAGEMENT 

SUBJECT CARD

Name of subject in Polish: Mikroekonomia 
Name of subject in English: Microeconomics 
Main field of study (if applicable): Management 
Specialization (if applicable): Business Management
Profile:  academic 
Level and form of studies: 1st , full-time 
Kind of subject: obligatory 
Subject code: W08ZZZ-SL0100
Group of courses: NO
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	Lecture
	Classes
	Laboratory
	Project
	Seminar

	Number of hours of organized classes in University (ZZU)
	30
	30
	
	
	

	Number of hours of total student workload (CNPS)
	75
	50
	
	
	

	Form of crediting
	Examination
	crediting with grade
	
	
	

	For group of courses mark final course with (X) 
	
	
	
	
	

	Number of ECTS points
	3
	2
	
	
	

	including number of ECTS points for practical (P) classes 
	
	2
	
	
	

	[bookmark: _Hlk31881015]including number of ECTS points corresponding to classes that require direct participation of lecturers and other academics (BU)
	1,2
	1,2
	
	
	


*delete as applicable
	[bookmark: table03]PREREQUISITES RELATING TO KNOWLEDGE, SKILLS AND OTHER COMPETENCES
No prerequisites


\
	[bookmark: table04]SUBJECT OBJECTIVES
C1 Explains the nature and place of economic sciences in the system of sciences and their relations with other social and technical sciences. Explains the origins and evolution of economic science in the context of economic schools.
C2 Explain the microeconomic theory in economy and explain basic economic concepts and laws relevant to optimal economic decision-making by market entities (consumers and producers).
C3 Creation of skills to identify and analyze microeconomics environmental factors of an enterprise in the substantial and regulation dimensions in relation to the implemented economic policy and Creation of skills to interpret and to make cause - and - effect conclusions on the bases of the observed market phenomena by using the studied definitions, laws, and economic relationships. 
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	SUBJECT LEARNING OUTCOMES
relating to knowledge:
PEU_W01 know about the place of economics in science system and its substantial and methodological relationships with other of science; know tools and stages of economic research and characterize major schools of economic theory, 
PEU_W02 know the conditions, terms, and economic laws connected with consumer decisions and producer decision on the different market structures,
PEU_W03 know fundamental economic and regulation tools as well as their influence on the decisions of market entities. 

relating to skills:
PEU_U01 know and are able to use the economic terms in the correctly way as well as to calculate basic economic relationships (including indexes) and are able to interpret them,
PEU_U02 understands and is able to use economic, theoretical knowledge, and other science related to other disciplines in order to analyze and interpret economic problems in the microeconomics scale. Know and be able to use known methods of economic analysis  (e.g. marginal analysis) 
PEU_U03 possess the skills to identify, understand, and analyze microeconomic environment factors and their influence on market mechanism, market structure, and economic decisions of market subjects, namely consumers and producers.

relating to social competences:
PEU_K01 be able to dispute about possible, practical solutions of economy in the microscale; be able to justify their opinion by using known definitions and economic laws,
PEU_K02 be able to independently develop knowledge of microeconomic issues and improve analytical skills.
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	PROGRAM CONTENT

	Lectures
	Number of hours

	Lec 1
	Organizational  Economics as science. Range, aims, and research tools. Fundamental terms connected with economics and economy. Types and typical classes of indexes and measures used in economics.
	2

	Lec 2
	Economy process and the decision problem in economics - the rationality of action. Production possibility frontier (type of choice: “something for something”) and opportunity cost. Fundamental economic law in the short –run (law of increasing opportunity cost, total and marginal product, the law of diminishing product). Production possibility frontier and short-run and long-run decisions. Rules of decision optimization.
	2

	Lec 3
	Types of economy. Market end market economy. Elements of the market and market failures according to different schools of economics.
	2

	Lec. 4
	Demand and its factors and demand law.
Supply and its factors and supply law.
	1

	Lec. 5
	Reaction of demand to fluctuation of price and income (price elasticity of demand (point and arc elasticity), income elasticity of demand (kinds of goods: inferior, necessary, normal, luxury; Engel’s law and curve), cross price elasticity of demand (goods: substitutes, complementary, neutral). Supply price elasticity.
	2

	Lec. 6
	Market mechanism. Price and its functions in the market economy. Ceiling and floor prices and their short-run and long-run effects.
	2

	Lec. 7
	The theory of customers' choice (utility theory, budget constraint and budget line, indifference curve, marginal rate of substitution, income-consumption curve, substitution effect and income effect in relation to law of demand, Gossen’s laws, individual demand function. Consumer preferences in relation to cash and item transfers.
	2

	Lec. 8
	Introduction to supply theory. Enterprises and its function in the economy. Classification of legal forms of businesses.
	1

	Lec. 9
	Economic approach to classifying business costs. Book and economic account. Economic profit: zero profit point, above-normal profit.
	1

	Lec. 10
	Optimal production level in business, production theory.
The choice of optimal input combination in the short- and long-run. Marginal rate of technical substitution.
	2

	Lec. 11
	Costs in business and optimal level of production in the short run.
Economic laws addressed to short-run costs. Golden rule.
	2

	Lec. 12
	Costs in business and optimal level of production in long-run. Economies of production scale.
	2

	Lec. 13
	Marker structures and their characteristics. Factors influencing the structure of the market. Perfect competition.
	2

	Lec. 14
	Monopolistic competition and oligopoly. Monopoly (government and natural). 
	3

	Lec. 15
	Risk and information.
	2

	Lec. 16
	Major Schools of Economic Theory (e.g. Physiocrats, Mercantilists, Classical School, Marginalist School, Institutionalist School, Monetarism, Keynesian School, Austrian School).
	2

	
	Total hours
	3030
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	Classes 
	Number of hours

	Cl 1
	Introduction to classes. Fundamental terms of economics: case studies and exercises.
	2

	Cl 2
	Fundamental problems of economic choices – exercises.
	2

	Cl 3
	Demand and demand law. Supply and supply law – exercises.
	2

	Cl 4
	Market mechanism– case study, discussion, exercises.
	1

	Cl. 5
	Demand reactions on fluctuation of process and income. Supply price elasticity.
	3

	Cl. 6
	Customer choice theory – exercises.
	2

	Cl. 7
	Written test no 1.
	1

	Cl. 8
	Supply theory. Technique and quantity of production - Discussion and exercises.
	2

	Cl. 9
	Short-run costs in enterprise– case study, exercises.
	2

	Cl. 10
	Optimal level of production in short-run - exercises.
	2

	Cl. 11
	Optimal level of production in long run – exercises.
	1

	Cl. 12
	Structure of the market. Optimal level of production in perfect competition exercises.
	2

	Cl. 13
	Structure of the market. Optimal level of production in the monopoly: case study, exercises.
	3

	Cl. 14
	Written test no2
	1

	Cl. 15
	Risk in business: exercises and discussion
	2

	Cl. 16
	Revision test
	2

	
	Total hours
	30
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	TEACHING TOOLS USED

	Lectures
N1. Information lectures
N2. Multimedia presentations
N3. Material published in the e-portal 
Classes
N4. Solving practical tasks (mainly calculation tasks)
N5. Discussion
N6. Working in groups
N7. Homework
N8. Self-directed student work: preparation for classes, preparation for credit, and examination
N9. Analysis of source texts (economic literature, press)
N10. Short written test – 10 minutes


EVALUATION OF SUBJECT LEARNING OUTCOMES ACHIEVEMENT
	[bookmark: table0C]Evaluation (F – forming (during semester), P – concluding (at semester end)
	Learning outcomes number
	Way of evaluating learning outcomes achievement

	F1
	PEU_U01PEU_U03
PEU_K01, PEU_K02
	Activeness in solving exercises during classes (discussion, solving tasks in the class,  working in groups)

	F2
	PEU_U04, PEU_U03
	Short written test – 10 minutes

	F3
	PEU_U01PEU_U03
	Checking of homework

	F4
	PEU_U02PEU_U03
	Written tests

	F5
	PEU_W01 PEU_W03
PEU_U01PEU_U03
	Written exam

	C (lecture) = F5
C (classes) = 0,15*F1+0,20*F2+0,15*F3+0,5*F4
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	PRIMARY AND SECONDARY LITERATURE

	PRIMARY LITERATURE:
[1]  D. Begg, S. Fischer, R. Dornsbuch, Makroekonomia, t.1, PWE, Warszawa 2007.
[2]  B. Czarny, E. Czarny, R. Bartkowiak, R. Rapacki, Podstawy ekonomii, PWE, Warszawa 2000 and next.
[3]  N. G. Mankiw, M.P. Taylor, Mikroekonomia, Państwowe Wydawnictwo Ekonomiczne,   Warszawa 2015.
SECONDARY LITERATURE:
[4]  R. Barczyk, S. Kalinowski, W. Łuczyński, W. Przybylska-Kapuścińska, F. Wiśniewski, Mikroekonomia. Materiały do ćwiczeń, Poznań 1997.
[5]  M. Friedman, R. Friedman, Wolny wybór, Kraków 1997. 
[6]  T. Kątowski, Podstawowy wykład z mikroekonomii, Wydawnictwo Uniwersytetu Gdańskiego, Gdańsk 2000.
[7]  B. Klimczak, Mikroekonomia, Wydawnictwo AE im. Oskara Langego we Wrocławiu,  2006 and next
[8]  W. Kwaśnicki, Zasady ekonomii rynkowej, Wrocław 2001.
[9]  Makro- i mikroekonomia. Podstawowe problemy współczesności, Marciniak S. (ed.), Wyd. Naukowe PWN, Warszawa 2013.
[10]  R. Milewski (red.), Podstawy ekonomii, PWN, Warszawa 2001 i kolejne wydania.
[11]  R. Milewski (ed), Podstawy ekonomii. Ćwiczenia, zadania, problemy, PWN, Warszawa 2002 i kolejne wydania.
[12]  P. A. Samuelson, W. D. Nordhaus, Ekonomia, PWN, Warszawa 1996.

	SUBJECT SUPERVISOR (NAME AND SURNAME, E-MAIL ADDRESS)

	Edyta Ropuszyńska-Surma, edyta.ropuszynska-surma@pwr.edu.pl



*delete if not necessary
