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	FACULTY OF MANAGEMENT
SUBJECT CARD
Name of subject in Polish: Zarządzanie finansami

Name of subject in English: Financial Management

Main field of study (if applicable): Management 

Specialization (if applicable): Business management
Profile:  academic
Level and form of studies: 1st level studies, full-time studies
Kind of subject: obligatory
Subject code: W08ZZZ-SL0135
Group of courses: NO


	
	Lecture
	Classes
	Laboratory
	Project
	Seminar

	Number of hours of organized classes in University (ZZU)
	30
	15
	
	
	

	Number of hours of total student workload (CNPS)
	75
	50
	
	
	

	Form of crediting
	Examination 
	crediting with grade
	
	
	

	For group of courses mark final course with (X) 
	
	
	
	
	

	Number of ECTS points
	3
	2
	
	
	

	including number of ECTS points for practical (P) classes 
	
	2
	
	
	

	including number of ECTS points corresponding to classes that require direct participation of lecturers and other academics (BU)
	1,2
	0,6
	
	
	


*delete as applicable
	PREREQUISITES RELATING TO KNOWLEDGE, SKILLS AND OTHER COMPETENCES
1. Knowledge of the elements of financial accounting.
2. Knowledge of the basics of financial reporting depending on the organizational and legal form of enterprises.
3. Umiejętność dokonywania prostych obliczeń matematycznych.


	SUBJECT OBJECTIVES
C1 Knowledge of financial management at the operational level: the tasks of financial management in the enterprise and the role of the financial manager managing current assets, ensuring financial liquidity, testing profitability, cash cycle and shaping the company's financial policy towards suppliers and recipients.

C2 Knowledge of the sources of financing business activities and the mechanisms of their acquisition, including the determination of the cost of capita.
C3 Basic knowledge of the assessment of the effectiveness of economic ventures along with understanding the volatility of the value of money over time.




	SUBJECT LEARNING OUTCOMES
relating to knowledge:

PEU_W01 He knows the sources of financing economic activity and the mechanisms of its acquisition, as well as the concept of capital budget and the cost of capital
PEU_W02 He knows the methods of assessing the effectiveness of investment projects.
PEU_W03 Has basic knowledge of financial management. Understands the mechanisms of current financial management - ensuring liquidity, shaping the cash cycle, analyzing business profitability. 
relating to skills:

PEU_U01 The student will be able to evaluate the effectiveness of investment projects, including the construction of capital budgets and the valuation of capital costs, using the knowledge gained in class as well as expanding on Polish and foreign language sources of information, in particular professional materials. 
PEU_U02 Can make decisions affecting the liquidity or profitability of the business, as well as the choice of sources of finance. Can justify his/her decisions, participate in discussions in this field and justify his/her opinions. 
PEU_U03 He can convert the value of the cash stream in time, determine the value

future and current cash flows
relating to social competences:
PEU_K01 Is aware of the changing value of money over time and its impact on

making management decisions
PEU_K02 Understands the consequences of decisions made on the financial result of the organization and its ability to service liabilities on a current basis.
PEU_K03 Understands the role of the person responsible for financial management in a company and his/her interactions with others. Understands the responsibilities associated with different organizational roles.


	PROGRAM CONTENT

	Lectures
	Number of hours

	Lec 1
	Introduction - organisational activities.

The concept of financial management objective and value of an organisation. Financial management tasks and the role of the financial manager.
	2

	Lec 2
	Introduction to modeling the time value of money. Models of the future and present value of money
	2

	Lec 3
	Models of the value of future and present rent
	2

	Lec 4
	Classification of funding sources for the organization's activities. Characteristics of the financial market as a place of obtaining financing
	2

	Lec 5
	Cost and risk of financing with external and equity capital. Organization cost of capital valuation model. Credit and its cost.
	2

	Lec 6
	Stock exchange as a place to raise capital. Dividend Share Valuation Models. Stock valuation models - models of constant profit growth
	2

	Lec 7
	Bond market and their characteristics. Bond pricing models
	2

	Lec 8
	The risk of using selected forms of financing and its measurement
	2

	Lec 9
	Wprowadzenie do wyceny rynkowej ryzyka – model CML
	2

	Lec 10
	Futures contracts - characteristics of derivatives.
	2

	Lec 11
	Financial liquidity management. The cash cycle.
	2

	Lec 12
	Shaping the financial result. Creative accounting.
	2

	Lec 13
	Material investments in the enterprise
	2

	Lec 14
	Introduction to estimating the financial efficiency of investments
	2

	Lec 15
	Exam
	2

	
	Total hours
	30


	Classes
	Number of hours

	Cl 1
	Introduction - organisational activities. 

Calculating future and present value. Testing the "profitability" of deposits.
	2

	Cl 2
	Calculation of the value of an annuity. Loan repayment by decreasing and annuity payment. 
	2

	Cl 3
	Determining the cost of the loan. Distinguishing between nominal, real and effective rates.
	2

	Cl 4
	Calculation of the share price
	2

	Cl 5
	Calculation of the bond price
	2

	Cl 6
	Determining the cost of capital and assessing the effectiveness of investment projects
	2

	Cl 7
	Analyzing the impact of the policy towards customers and suppliers in the context of liquidity and profitability
	2

	Cl 8
	Pass a subject
	1

	
	Total hours
	15


	 TEACHING TOOLS USED

	N1. Information and multimedia lecture
N2. Computational exercises.
N3. Problem tasks.


EVALUATION OF SUBJECT LEARNING OUTCOMES ACHIEVEMENT
	Evaluation (F – forming (during semester), P – concluding (at semester end)
	Learning outcomes number
	Way of evaluating learning outcomes achievement

	P1
	PEU_W01, PEU_W02, PEU_W03, 
PEU_U01
PEU_U02
	Exam
P1 (lecture) = written exam

	P2
	PEU_U01
PEU_U02

PEU_U03

PEU_K01 PEU_K02

PEU_K03
	Final test - Colloquium, activity during classes, attendance in classes

P2 (exercise) = 0.6 * colloquium + 0.3 * activity + 0.1 * attendance

	F3
	PEU_U01
PEU_U02

PEU_U03

PEU_K01 PEU_K02

PEU_K03
	activity

	F4
	PEU_K04
	attendance

	P1 (wykład) = 0,1 F4 + 0,9 F1

P2 (ćwiczenia) = 0,6 * F2 + 0,3 * F3 + 0,1 * F4


	PRIMARY AND SECONDARY LITERATURE

	PRIMARY LITERATURE:
[1] BRIGHMAN E.F., Podstawy zarządzania finansami, PWN, Warszawa. 

[2] Czerwonka L. Zarządzanie finansami. Wprowadzenie, przykłady i zadania.

[3] Bień W. Zarządzanie finansami. 

SECONDARY LITERATURE:
[1] JAJUGA T., PLUTA W., Inwestycje. Capital Budgeting. 

[2] Rutkowski A. Zarządzanie finansami. 

[3] Pazio W. Zarządzanie finansami.

[4] WILIMOWSKA Z., WILIMOWSKI M., Sztuka zarządzanie finansami.
[5] Pluta W., Strategie inwestowania. 



	SUBJECT SUPERVISOR (NAME AND SURNAME, E-MAIL ADDRESS)

	Tadeusz Dudycz, tadeusz.dudycz@pwr.edu.pl
Arkadiusz Górski, arkadiusz.gorski@pwr.edu.pl



